MI-PLAN (Pty) Ltd and Boutique Collective Investments (RF) (Pty) (“BCI”) Disclosures &
Disclaimers

Boutique Collective Investments (RF) (Pty) (“BCI”) Ltd is part of the Apex Group Ltd. BCl is a registered
Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments
Schemes Control Act, No 45 of 2002 and is a full member of the Association for Savings and Investment
SA.

Collective Investment Schemes in securities are generally medium to long term investments. The value of
participatory interests may go up or down and past performance is not necessarily an indication of future
performance. The Manager does not guarantee the capital or the return of a portfolio. Collective
Investments are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees,
charges and maximum commissions is available on request. BCI reserves the right to close the portfolio
to new investors and reopen certain portfolios from time to time in order to manage them more efficiently.
Additional information, including application forms, annual or quarterly reports, can be obtained from BCI,
free of charge.

Performance figures quoted for the portfolio are for a lump sum investment, using NAV-NAV with income
reinvested and do not take any upfront manager’s charge into account. Income distributions are declared
on the ex-dividend date. Actual investment performance will differ based on the initial fees charge
applicable, the actual investment date, the date of reinvestment and dividend withholding tax. Investments
in foreign securities may include additional risks such as potential constraints on liquidity and repatriation
of funds, macroeconomic risk, political risk, foreign exchange risk, tax risk, settlement risk as well as
potential limitations on the availability of market information. Boutique Collective Investments (RF) Pty Ltd
retains full legal responsibility for the third party named portfolio. Access the BCI Privacy Policy and the BCI
Terms and Conditions on the BCI website (www.bcis.co.za).

Investment management has been delegated to ThinkCell (Pty) Ltd FSP 49017 and Vunani Fund Managers
(Pty) Ltd FSP 608. Disclosure: BCI performs administrative functions on MI-PLAN and co-branded funds.
Accordingly, all intermediary service and advice where applicable, is provided by MI-PLAN in terms of its
license for which remuneration is paid from the fees mandated in the supplemental deed and disclosed
herein. MI-PLAN offers investors a unique liability matching offering that matches the client's portfolio to
their unique needs as documented at www.miplan.co.za. The complexity and uniqueness of this process
and variability of each client's needs, required that technology be used to embed MI-PLAN 's intellectual
property in the financial service offering. In delivering this financial service, software is provided by MI-PLAN
to advisers that determines a liability matched asset allocation, constructed using MI-PLAN IP funds. The
design of the MI-PLAN software is based on the premise that the 25% allocated to MI-PLAN funds that
provides the client with a foundation on which to choose other funds as mapped into the MI-PLAN software.
As it's important to match the choice of product with the advice benchmark included in the MI-PLAN
software, should less than 25% of the client’s product choice be directed to funds that are not similar to the
MI-PLAN suite of funds, that a risk of a disconnect exists between the benchmark created and product
choice. No fee is charged for the software and no obligation is placed on the advisor to offer, continue to
offer, or offer to a minimum number of clients, this financial service. There are no other conditions placed
on the advisors for the continued use of such technology that may influence the objective performance of
the advisor. The advisor's obligation to render unbiased, fair advice in the best interests of you, the client,
remains with your advisor. Your advisor's obligation is to compare this financial offering against all others
and ensure it is the most appropriate for your needs. All existing and new investors in the MI-PLAN range
of collective investments are made subject to confirmation and consent that all disclosures set out at
www.miplan.co.za/disclosure have been read and agreed to. Importantly, as an investor, your specific
consent regarding your personal information is granted to MI-PLAN as detailed. | consent to MI-PLAN and
BCI using my personal information for the purpose of ensuring compliance with the Protection of Personal
Information Act and sharing of personal information as set out in www.miplan .co.za/disclosure and
www.bcis.co.za/boutique-collective-investments.
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